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IN THE UNITED STATES DISTRICT COURT 

FOR THE NORTHERN DISTRICT OF TEXAS 

DALLAS DIVISION 

 

SECURITIES AND EXCHANGE 

COMMISSION,  

 

      Plaintiff, 

 

v. 

 

TIMOTHY BARTON ET AL., 

      

      Defendants, 

 

DJD LAND PARTNERS, LLC, and 

LDG001, LLC, 

 

Relief Defendants. 

§ 

§ 

§ 

§ 

§ 

§ 

§ 

§ 

§ 
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APPENDIX VOLUME I 

APP. 2-86 

IN SUPPORT OF SOUTHERN PROPERTIES CAPITAL, LTD.’S BRIEF IN SUPPORT 

OF RESPONSE TO RECEIVER’S MOTION FOR SUMMARY JUDGMENT 

Ex. No.  Title App. No.  

   

Ex. A Declaration of Al Crozier  

 

App. 2-6 

   

Ex. B Declaration of Robert Canham  

 

App. 8-10 

   

Ex. C Declaration of Doug Graham  

 

App. 12-14 

   

Ex. D Declaration of Brad Kyles  

 

App. 16-18 

   

Ex. E Declaration of Mark Shayne 

 

App. 20-21 

   

Ex. E-1 SPC Convertible Loans Fair Value Report App. 23-55 
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Ex. F Declaration of Don Phillips  

 

App. 57-60 

   

Ex. F-1 Windmill Farms Meeting Minutes App. 62-65 

Ex. F-2 Bellwether Meeting Minutes App. 67-77 

Ex. F-3 Ingleside Project Emails App. 79-82 

Ex. F-4 Opelika Project Emails App. 84-86 

 

 

 RESPECTFULLY SUBMITTED BY: 

/s/ Brian K. Norman 

C. GREGORY SHAMOUN   

State Bar No. 18089650 

Email: g@snlegal.com 

BRIAN K. NORMAN 

State Bar No. 00797161 

Email: bkn@snlegal.com 

J. BLAIR NORRIS 

State Bar No. 24014515 

Email: bn@snlegal.com 

 SHAMOUN & NORMAN, LLP 

 1800 Valley View Lane, Suite 200 

 Farmers Branch, Texas 75234 

 Telephone (214) 987-1745 

 Facsimile: (214) 521-9033 

   

ATTORNEYS FOR SOUTHERN  

PROPERTIES CAPITAL, LTD. 

 

CERTIFICATE OF SERVICE 

 

The undersigned hereby certifies that, on May 30, 2023, a true and correct copy of the 

foregoing document was served upon all counsel of record through the Court’s CM/ECF system: 

    

/s/ J. Blair Norris 

J. BLAIR NORRIS  
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IN THE UNITED STATES DISTRICT COURT 
FOR THE NORTHERN DISTRICT OF TEXAS 

DALLAS DIVISION 

SECURITIES At~ EXCHANGE 
COMMISSION, 

§ 
§ 
§ 
§ 
§ 

Plaintiff, 

V. § CASE NO. 3:22-cv-2118-X 
~ 
~ 

TIMOTHY BARTON ET AL., § 
§ 

Defendants, § 
§ 

DJD LAND PARTNERS, LLC, and § 
LDG001, LLC, § 

§ 
Relief Defendants. § 

DRCLARA TION OF ALFRED CROZIER 
IN SUPPORT OF SOUTHERN PROPERTIES CAPITAL, LTD.'S MOTION 
FOR INTERVENTION, OPPOSITION TO RECEIVER'S VERIFIED 
MOTIONS FOR APPOINTMENT OF APPRAISER, APPROVAL OF 
APPRAISERS, APPROVAL OF HEARINGS AND APPROVAL OF SALES 
AND BRIEF IN SUPPORT OF COMPLAINT FOR DECLARATORY 
RELIEF \VITH RESPECT TO PARC AT WINDl'.-ULL F AR1VIS AND 
BELLWETHER RIDGE 

"My name is .Alfred Crozier, I an1 over the age of twenty-one (21), have never been 

convicted of a felony or a crime involving moral turpitude, and am fully competent to testify in all 

respects. :My address is 517 Beacon Hill Drive, Coppell, Texas 75019, and my date of birth is 

01/17/1952. I have personal knowledge of all facts set forth herein. 

1. I a1n a real estate executive v,dth over 40 years of experience in development, 

construction, and asset management. 

2. As of Jun.e 2014, I am the President ofWittin.gton Holdings ("Wittington"). Wittington 

is a national multifamily and mixed-use real estate development company that 

specializes in the acquisition of, and compliance with, HUD :financing. It operates a 

Declaration of Alfred Crozier Page 1 of 5 
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portfolio of fifteen properties and thousands of multifamily and mixed-use units. I 

oversee all aspects of investment and operations for Wittington. 

3. Alongside Witth1gton, I served as President of Abby Development and Construction 

("Abby") from 2015-2016 where I oversaw the development of multifamily real estate. 

Prior to Abby, I spent the majority of my career with Pillar Income .A~sset Management 

("Pillar"), as the Executive Vice President of Residential Construction. Pillar is 

responsible for the residential construction for both Transcontinental Realty Investors, 

Inc. ("TCI"), and American Realty Investors, Inc. ("ARI"). TCI is the owner of 

Southern Properties Capital, Inc. ("SPC"). \Vhile at Pillar, I oversaw the construction 

of not less than 21 projects, including two SPC projects. 

4. Prior to Pillar, I worked at \Vestchase Construction LTD., as Vice President, Brisben 

Development as Senior Vice President, Trammel Crow Residential as President of 

Construction, and the Finger Compa.+tles as President of Construction. 

5. In my career, I have overseen the acquisition, development, and asset management of 

hundreds of real estate investments, including thousands of apa..'iment units across the 

United States. Many of the projects I have overseen involved HUD financing, and I am 

familiar with and have experience with all aspects of HUD finfu11cing and HUD rules 

and regulations for multi-family housing. 

6. I have not been previously involved with the two SPC apartment projects at issue: Pare 

at Windmill Farms Apartments ("Pare at Windmill Farms") or Bellwether Ridge 

Apartments ("Bellwether"). 

7. With respect to Pare at Windmill Farms,, I have reviewed the following documents, 

among others: 

Declaration of Alfred Crozier Page 2 of5 
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(1) HUD Regulatory Agreement; 

(2) Promissory Note JMJ Development executed in favor of SPC in the 

principal an1ount of $7,300,000.00; 

(3) Amended and Restated Pledge and Security Agreement; 

(4) Assigr ..... rnent of Pledge a.rid Security Agreement JMJ Development 

executed in favor of SPC; 

(5) SPC's October 3, 2022 letter exercising option to convert, with attached 

check for $100.00 and Agreement for Purchase and Sale; 

(6) SPC's November 3, 2022 letter to Receiver; a.rid 

(7) Receiver's Verified Motion for Appointment of Appraisers, Approval of 

Appraisals, Approval Hearing, and Approval of Sale of Pare at Windmill 

Farms. 

8. With respect to Bellwether, I have reviewed the following docu...1nents, among others: 

(1) HUD Regulatory Agreement; 

(2) Promissory Note JMJ Development executed in favor of SPC in the 

principal amount of $3,800,000.00; 

(3) Amended and Restated Pledge and Secudty Agreement; 

( 4) Assignment of Pledge and Security Agreement JMJ Development 

executed in favor of SPC; 

(5) Agreement for Purchase and Sale dated July 6, 2021; 

(6) SPC' s October 3, 2022 letter exercising option to convert, with attached 

check for $100.00 and First Amendment to the Agreement for Purchase 

and Sale; 
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(7) SPC's November 3, 2022 letter to Receiver; and 

(8) Receiver's Verified Motion for Appointment of Appraisers, Approval of 

Appraisals, Approval Hearing, and Approval of Sale of Pare at Bellwether 

Ridge. 

O "Q d • -fhd .. .. l /. .....ase on my review· o ... t. e ocun1ents, 1t 1s my op1mon that: 

(1) Use of third party capital in HUD-financed projects is common. 

(2) SPC's loans to JMJ Development were mezzanine loans. 

(3) SPC's mezzanine loans to JMJ Development were convertible loans and 

provided for an absolute right for SPC to convert its mezzanine loans to equity. 

This right is found in Section 7 .15 of the Amended and Restated Pledge and 

Security Agreement. 

( 4) I am not aware of a HUD rule or regulation that prohibits the use of 

convertible loans on HUD-financed projects. 

(5) SPC's exercise of its conversion rights is similar in effect to the situation if the 

owner of \VindIP...ill Farms (D4FR, LLC), or the owner of Belhvether (D4DS, 

LLC), had agreed to sell the project to SPC. HUD permits a developer to sale a 

HUD-financed property. There are HUD rules that require HUD approval of a 

sale, but I am not aware of HUD rules that prohibit a developer from agreeing 

to sale a HUD-financed project. 

(6) The transfer of the equity interest to SPC is subject to HUD approval. But I 

am not aware of any HUD rule that stays or invalidates SPC' s exercise of its 

option to convert its mezzanine loans to equity. 
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10. It is my opinion that SPC's election to convert its mezzanine loans to equity in Pare at 

Windmill Farms and Bellwether does not violate HUD rules and regulations. HUD 

approval is needed to transfer of interest that SPC has already started through its 

election. HUD approval is in many cases ministerial. TCI and/or SPC has obtained 

HUD approval before on many projects. 

11. I have reviewed the HUD Regulatory Agreement, at sections ll(b), 35(a), 35(b) and 

35(i). The Receiver argues that these provisions invalidate SPC's exercise of its option 

to convert its loan to equity without prior HUD approval. I disagree. These provisions 

of the HUD Regulatory Agreement do not invalidate SPC's exercise of its conversion. 

SPC's exercise of the conversion is valid, notwithstanding that HUD approval is 

required for the transfer, which SPC has already started with its election. As stated 

above, I am aware of no HUD rule or regulation that stays or invalidates SPC's right to 

exercise its conversion rights. 

I declare under penalty of perjury that the foregoing is true and correct." 

Executed in Dallas County, State of Texas, on the 9th day of March 2023. 

Declaration of Alfred Crozier Page 5 of5 
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IN THE UNITED STATES DISTRICT COURT 
FOR THE NORTHERN DISTRICT OF TEXAS 

DALLAS DIVISION 
 
SECURITIES AND EXCHANGE 
COMMISSION,  
 
      Plaintiff, 
 
v. 
 
TIMOTHY BARTON ET AL., 
      
      Defendants, 
 
DJD LAND PARTNERS, LLC, and 
LDG001, LLC, 
 

Relief Defendants. 

§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 

 
 
 
 
 
CASE NO. 3:22-cv-2118-X 
 
 
 
 
 

 

DECLARATION OF MARK SHAYNE 

 1. My name is Mark Shayne.  I am over the age of 21 and I have never been convicted 

of a felony or any crime involving moral turpitude.  I have personal knowledge of the facts stated 

in this declaration and they are true and correct, and I would testify thereto if called upon as a 

witness. 

 2. I am currently employed as Managing Director by Empire Valuation Consultants 

(“Empire”) and was so employed in December 2022 and February 2023.  Attached as Exhibit 1 to 

this declaration is a true and correct copy of a document entitled Fair Value of Convertible Loan 

Portfolio which was prepared by Empire for Southern Properties Capital Ltd.  I participated in the 

preparation of Exhibit 1. 
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3. I affirm under penalty of perjury that the foregoing is true and correct and that this 

declaration was executed on May 25, 2023 in New York County, New York.   

 

            
     MARK SHAYNE  

App. 21

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 23 of 88   PageID 7862



EXHIBIT E-1

App. 22

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 24 of 88   PageID 7863



App. 23

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 25 of 88   PageID 7864



App. 24

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 26 of 88   PageID 7865



App. 25

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 27 of 88   PageID 7866



App. 26

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 28 of 88   PageID 7867



App. 27

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 29 of 88   PageID 7868



App. 28

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 30 of 88   PageID 7869



App. 29

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 31 of 88   PageID 7870



App. 30

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 32 of 88   PageID 7871



App. 31

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 33 of 88   PageID 7872



App. 32

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 34 of 88   PageID 7873



App. 33

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 35 of 88   PageID 7874



App. 34

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 36 of 88   PageID 7875



App. 35

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 37 of 88   PageID 7876



App. 36

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 38 of 88   PageID 7877



App. 37

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 39 of 88   PageID 7878



App. 38

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 40 of 88   PageID 7879



App. 39

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 41 of 88   PageID 7880



App. 40

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 42 of 88   PageID 7881



App. 41

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 43 of 88   PageID 7882



App. 42

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 44 of 88   PageID 7883



App. 43

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 45 of 88   PageID 7884



App. 44

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 46 of 88   PageID 7885



App. 45

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 47 of 88   PageID 7886



App. 46

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 48 of 88   PageID 7887



App. 47

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 49 of 88   PageID 7888



App. 48

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 50 of 88   PageID 7889



App. 49

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 51 of 88   PageID 7890



App. 50

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 52 of 88   PageID 7891



App. 51

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 53 of 88   PageID 7892



App. 52

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 54 of 88   PageID 7893



App. 53

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 55 of 88   PageID 7894



App. 54

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 56 of 88   PageID 7895



App. 55

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 57 of 88   PageID 7896



EXHIBIT F

App. 56

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 58 of 88   PageID 7897



App. 57

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 59 of 88   PageID 7898



App. 58

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 60 of 88   PageID 7899



App. 59

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 61 of 88   PageID 7900



App. 60

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 62 of 88   PageID 7901



EXHIBIT F-1

App. 61

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 63 of 88   PageID 7902



App. 62

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 64 of 88   PageID 7903



App. 63

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 65 of 88   PageID 7904



App. 64

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 66 of 88   PageID 7905



App. 65

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 67 of 88   PageID 7906



EXHIBIT F-2

App. 66

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 68 of 88   PageID 7907



App. 67

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 69 of 88   PageID 7908



App. 68

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 70 of 88   PageID 7909



App. 69

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 71 of 88   PageID 7910



App. 70

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 72 of 88   PageID 7911



App. 71

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 73 of 88   PageID 7912



App. 72

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 74 of 88   PageID 7913



App. 73

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 75 of 88   PageID 7914



App. 74

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 76 of 88   PageID 7915



App. 75

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 77 of 88   PageID 7916



App. 76

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 78 of 88   PageID 7917



App. 77

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 79 of 88   PageID 7918



EXHIBIT F-3

App. 78

Case 3:22-cv-02118-X   Document 248   Filed 05/30/23    Page 80 of 88   PageID 7919



1

Riley Coven

From: Bella Khusal <BKhusal@jmjdevelopment.com>
Sent: Monday, December 27, 2021 4:30 PM
To: Don Phillips; Ingrid Palet
Subject: Parc at Ingleside
Attachments: ING - Summary Statement.pdf; ING - Aff of Completion - Owner Sign Required.pdf; 

ING - Final GC Payment Due.pdf

Follow Up Flag: Follow up
Flag Status: Flagged

I received a set of documents from Jeff about a week ago. Please review and approve the attached documents for 
signature: 

1. Summary Statement – shows various outstanding amounts that Axia is Owed (does not need signature, just 
for your files) 

2. Aff. of Completion (needs signature) 
 
Attached is the final GC payment invoice as well for your files 
 
Thank you.  
 
Best, 
 
Bella Khusal 
JMJ Development 
1755 Wittington Place, Suite 340 
Dallas, Texas 75234 
C: 972-802-0265 
bkhusal@jmjdevelopment.com 
www.jmjdevelopment.net 
 
 
CONFIDENTIALITY NOTICE: This email message, including any attachments, is intended for the sole viewing and use by the individual or entity to 
which it is addressed, and may contain confidential, proprietary, and/or privileged information, which is prohibited from disclosure and any other 
use than for the purpose for which such information is being provided. By accepting such information, you agree that any unauthorized review, use, 
disclosure, distribution, or the taking of any action in reliance on the information contained in this email, including attachments, is prohibited except 
to the extent agreed to in writing by sender for so long as you retain such information. Unless otherwise agreed, all information contained herein 
remains the sole and exclusive property of the sender. If you are not the intended recipient, you are hereby notified that any dissemination or copy 
of this message, or any attachment, is strictly prohibited. If you have received a copy of this email in error, please notify the sender by reply email 
immediately, and remove all copies of the original message, including attachments, from your computer. 
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1

Riley Coven

From: Bella Khusal <BKhusal@jmjdevelopment.com>
Sent: Wednesday, January 26, 2022 4:44 PM
To: Don Phillips; Ingrid Palet
Subject: Request for advance of funds
Attachments: 01192022_Parc at Ingleside CO 5 Adv 2.pdf; 01192022_Parc at Ingleside CO 1 Adv 

4.pdf; 01192022_Parc at Ingleside Offsites Adv 5.pdf; 01192022_Parc at Ingleside CO #5 
Adv 3.pdf

Don can you approve the attached to be funded from the lender to the GC? 
These are change orders and offsite requests GC is asking to be paid. 
 
 
Best, 
 
Bella Khusal 
JMJ Development 
1755 Wittington Place, Suite 340 
Dallas, Texas 75234 
C: 972-802-0265 
bkhusal@jmjdevelopment.com 
www.jmjdevelopment.net 
 
 
CONFIDENTIALITY NOTICE: This email message, including any attachments, is intended for the sole viewing and use by the individual or entity to 
which it is addressed, and may contain confidential, proprietary, and/or privileged information, which is prohibited from disclosure and any other 
use than for the purpose for which such information is being provided. By accepting such information, you agree that any unauthorized review, use, 
disclosure, distribution, or the taking of any action in reliance on the information contained in this email, including attachments, is prohibited except 
to the extent agreed to in writing by sender for so long as you retain such information. Unless otherwise agreed, all information contained herein 
remains the sole and exclusive property of the sender. If you are not the intended recipient, you are hereby notified that any dissemination or copy 
of this message, or any attachment, is strictly prohibited. If you have received a copy of this email in error, please notify the sender by reply email 
immediately, and remove all copies of the original message, including attachments, from your computer. 
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1

Riley Coven

From: Don Phillips <Don.Phillips@pillarincome.com>
Sent: Monday, May 17, 2021 8:50 AM
To: Ingrid Palet
Subject: FW: Ingleside - Monthly Report and Draw
Attachments: Axia Contracting- GC Fee - Draw 18.pdf; Ingleside - May Draw.pdf; HUD-COR #5 - Final 

5.14.21.pdf; Ingleside Monthly Report- Draw 18.pdf

Fyi and print please 
 

From: Jeff Schaumann [mailto:jschaumann@axiacompanies.com]  
Sent: Friday, May 14, 2021 4:07 PM 
To: Don Phillips <Don.Phillips@pillarincome.com>; brumsey@crossarchitects.com 
Cc: Sarah Franco <Sarah.Franco@pillarincome.com>; RANDY P. MARX <RANDY@themarxfirm.com>; Tim Barton 
<tbarton@jmjdevelopment.com>; Bella Khusal <BKhusal@jmjdevelopment.com>; Anthony Monaco 
<AMonaco@crossarchitects.com>; Brett Rossell <brossell@axiacompanies.com>; Dave Berdal 
<dberdal@axiacompanies.com>; Chad Westrick <cwestrick@axiacompanies.com> 
Subject: Ingleside ‐ Monthly Report and Draw 
 

Don, etal, 

Attached is the Monthly Report and Draw for next week’s meeting. As usual, we will plan on starting the 
Owner draw review at 9:00 (Wednesday, May 19th) with the HUD Inspector arriving at 10:00. In addition, 
please find our GC Fee invoice attached hereto (per Pillar’s approval), as well as our Other Fees.  

As of today, Buildings 1-3 have been accepted, and Building 4 & 5 have substantial completion of owner 
punch. Reinspection and assumed acceptance of Building 4 & 5 is scheduled for next Wednesday with Mecca. 

With the significant delay in getting power to the last 3 buildings (and deferred weather days), we are also 
requesting a time extension change order of 21 days (through the end of June). The change order is attached for 
review. 

Please let us know if there are any questions prior to the meeting. 

Respectfully, 
 
Jeff Schaumann 
President 
 

 
 

3245 42nd Street South, Suite 200 
Fargo, ND 58104 
 
Office (701) 478-1500 
Cell (701) 715-3565 
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Riley Coven

From: Bella Khusal <BKhusal@jmjdevelopment.com>
Sent: Monday, January 24, 2022 9:53 AM
To: Erik Johnson; Randy Johnson; Ingrid Palet; Don Phillips; Kim Geisheimer
Subject: INGLESIDE Final GC Invoice and Change Orders
Attachments: ING - Final GC Payment Due.pdf; ING - CO 5 Final Retention Draw[35].pdf; ING - CO 1 

Final Retention Draw[3].pdf; ING - CO 5 Draw 2 - Past Due[90].pdf; ING - Offsite Final 
Retention Draw[83].pdf; Final Bills Paid and Completion Affidavit for Parc at 
Ingleside[53].doc

All- 
The attached CO’s need to be signed and sent in to the Lender to be paid out. Please approve so I can get them 
signed and submitted. Don, I know we were waiting to sign the affidavit of completion until the Axia was 
completely done. Are we at that point where I can have Mr. Barton sign it and submit it? 
Lastly, Jeff also sent me their final GC payment invoice, please let me know if you have already processed. 

Thank you. 

Best, 

Bella Khusal 
JMJ Development 
1755 Wittington Place, Suite 340
Dallas, Texas 75234
C: 972-802-0265
bkhusal@jmjdevelopment.com
www.jmjdevelopment.net

CONFIDENTIALITY NOTICE: This email message, including any attachments, is intended for the sole viewing and use by the individual or entity to 
which it is addressed, and may contain confidential, proprietary, and/or privileged information, which is prohibited from disclosure and any other 
use than for the purpose for which such information is being provided. By accepting such information, you agree that any unauthorized review, use, 
disclosure, distribution, or the taking of any action in reliance on the information contained in this email, including attachments, is prohibited except 
to the extent agreed to in writing by sender for so long as you retain such information. Unless otherwise agreed, all information contained herein 
remains the sole and exclusive property of the sender. If you are not the intended recipient, you are hereby notified that any dissemination or copy 
of this message, or any attachment, is strictly prohibited. If you have received a copy of this email in error, please notify the sender by reply email 
immediately, and remove all copies of the original message, including attachments, from your computer.
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1

Riley Coven

From: Ingrid Palet <Ingrid.Palet@pillarincome.com>
Sent: Thursday, November 3, 2022 11:35 AM
To: Ingrid Palet
Subject: OPELIKA II- Change Order
Attachments: 92464M - Request for Approval of Advance of Escrow Funds - Advance #6_Signed.pdf

Change order approved 6‐28‐22 by Don Phillips.  
 

From: Bella Khusal <BKhusal@jmjdevelopment.com>  
Sent: Thursday, June 30, 2022 4:44 PM 
To: Kim Geisheimer <Kim.Geisheimer@pillarincome.com>; Brad Kyles <Brad.Kyles@pillarincome.com> 
Cc: Jennifer Williamson <Jennifer.Williamson@pillarincome.com> 
Subject: Change Order 
 
Please review and approve the attached change order already signed by Don Phillips. 
 
 
Thanks.  
 
Best, 
 

Bella Khusal 
JMJ Development 

1755 Wittington Place, Suite 340 
Dallas, Texas 75234 
C: 972-802-0265 
bkhusal@jmjdevelopment.com 
www.jmjdevelopment.net 
  
  
CONFIDENTIALITY NOTICE: This email message, including any attachments, is intended for the sole viewing and use by the individual or entity to 

which it is addressed, and may contain confidential, proprietary, and/or privileged information, which is prohibited from disclosure and any other 

use than for the purpose for which such information is being provided. By accepting such information, you agree that any unauthorized review, use, 

disclosure, distribution, or the taking of any action in reliance on the information contained in this email, including attachments, is prohibited except 

to the extent agreed to in writing by sender for so long as you retain such information. Unless otherwise agreed, all information contained herein 

remains the sole and exclusive property of the sender.  If you are not the intended recipient, you are hereby notified that any dissemination or copy 

of this message, or any attachment, is strictly prohibited. If you have received a copy of this email in error, please notify the sender by reply email 

immediately, and remove all copies of the original message, including attachments, from your computer. 
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1

Riley Coven

From: Don Phillips <Don.Phillips@pillarincome.com>
Sent: Friday, March 5, 2021 9:42 AM
To: Ingrid Palet
Subject: FW: Opelika - Power Pole Invoice
Attachments: BC Invoice _ Opelika Power Pole Relocation Reimbursment.pdf; Bakken Wire 

Instructions.pdf

 
 

From: Jackson, Cory [mailto:Cory.Jackson@bccontractingco.com]  
Sent: Thursday, March 4, 2021 10:13 AM 
To: Don Phillips <Don.Phillips@pillarincome.com>; Ryan Dykes <Ryan.Dykes@pillarincome.com>; Bella Khusal 
<BKhusal@jmjdevelopment.com>; Michael Scott <michaels@mbicompanies.com> 
Subject: Opelika ‐ Power Pole Invoice 
 
Don – Per our discussion this morning. Pillar will reimburse BC for the power pole relocation per direct payment. See 
attached invoice for payment. 
 
I will then void the Change Order request for this matter. 
 
Cory Jackson | Project Manager II 
225 Broadway N, Fargo, ND 58102 
Office 701.356.3010 | Mobile 701.866.3017 
cory.jackson@bccontractingco.com | www.bccontractingco.com 
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Champion Water Systems 

818 Veterans Memorial Pkwy 

Lanett, AL 36863 

1800-333-2228

PILLAR INCOME 4.5.2021 

BILL TO JOB SITE INSTRUCTIONS 

Attention: Don Phillips Opelika, AL Proposal for Well 

DESCRIPTION TOTAL 

Per 8 ” Well 

First 200  feet of drilling will total $5,000.00 

Includes PVC Casing and Mobilization 

$25 per foot after that drilled in 100 foot increments 

Per 6” Well 

First 200  feet of drilling will total $3,200.00 

Includes PVC Casing and Mobilization 

$16  per foot after that drilled in 100 foot increments 

Per Pump: 

1 HP-7.5HP single phase, 80 ft-480 ft, drop pipe, wire, well seal, tank, and controls 
installed and stubbed out 

$4,700 to $21,000 

Well production and pumping level will determine pump size.  We will be able to give an 
exact price once wells are drilled and these factors are known. 

The well that was plugged produced 50+ GPM. That will be our goal. 

Thank you for your business! 

For Questions call Frank Champion at 1800-333-2228 
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